
Association. In addition, ac-

creditation has provided an 
opportunity for the PGPM 

graduates to join the Asso-

ciation, giving them a market 
advantage in applying for 

the best jobs internationally. 

The one year PGPM pro-

gram of the S P Jain institute 

of management & research, 

Mumbai has received confir-
mation of accreditation by 

the Association of MBA 

(AMBA)-UK in the month of 
may 2009. This followed 

from a lengthy review and 

self-assessment process, cul-
minating in a rigorous on-site 

evaluation from an AMBA 

review panel. AMBA is the 

international impartial au-
thority on postgraduate busi-

ness education and its ac-

creditation is recognized as 

the global benchmark for all 

MBA, DBA and MBM pro-
grams. It has accredited over 

157 programs in 71 coun-

tries. 

The accreditation means that 

a rigorous external evalua-

tion has been done over 
standards of teaching, re-

search, facilities and the pro-

gram. It facilitated critical 

assessment of the SPJIMR‟s 
work and stimulated serious 

reflection on its development 

strategy.  

The accreditation will en-

hance the image and the 

competitiveness of the PGPM 
program in the Indian and 

world market. It has posi-

tioned the PGPM among the 

leading MBA programs pro-
vided by international pro-

viders accredited by the 

PGPM gets AMBA(U.K.) Accreditation 

Guest Lecture on SAP 

Mr. Sanjay Ray Chaudhry, 

Director of SAP India was 
one of the most awaited 

guest speakers and this 

suave SAP executive did not 
disappoint us. The theme for 

his talk was strategic selling 

from a software perspective. 
All sales executives can be 

classified into technical, ca-

pable or strategic depend-

ing on the level they operate 

and their attitude towards 
the sales process. Desirable 

traits like focus on the out-

come, being proactive and 
alignment at the senior man-

agement level are found in a 

strategic sales person. Also 
they usually enjoy their job 

and have a good work life 

balance.  According to Mr. 

Sanjay, this mindset is par-

tially inherent in a person 
and can be improved upon 

with some effort. He also 

stressed on the importance of 
value for the customer. Over-

all this talk gave a good 

insight into strategic selling 
and participants aspiring to 

get into such roles greatly 

benefitted from it.   

Association of MBAs AMBA (U.K.) 

is a prestigious international 
impartial authority for accredit ing 
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Invest in a sector which has multiplier effect in other spaces. Thinking on the same lines, this 

is how a PGPM participant would prioritize the PMO‟s „to do‟ list if given a chance to work for 
our economist, Dr. Manmohan Singh: 

1. Reduce fiscal deficit through disinvestment in PSUs – the undisputed choice 

2. Intensify and sustain the far reaching efforts of NREGA - An innovative scheme which puts 
money where marginal propensity to consume (mpc) is the highest 

3. Increase rural infrastructure spending which directly impacts the rural employment, living 
standards and FDI flows 

4. Trigger domestic IT spending through IT enablement of PSUs 

5. Extend tax holidays only to India‟s product based companies in IT/ITES 

6. Encourage consolidation of banks through mergers so that they emerge bigger 

I have a special relationship with PGPM and SPJIMR, I have known someone in all the batches 

from PGPM. PGPM has been an amazing batch which has evolved in the finest possible man-
ner. The work experience level and diversity has been increased in all successive batches and 

with each such progress we have seen high expertise and even higher commitment for the de-

velopment of the self and others. My batch gained a lot from such diverse experience in the 
form of peer learning where many of PGPM participants took sessions for us on topics ranging 

from Project management to e-Governance. Their hands on knowledge and ability to explain 

most complex concepts in simplest manner left even professors with desire to hear more from 
them in classrooms. 

Because of Such mature thinking they are quick to identify social and corporate needs around 

them and fill the gap with their brilliant strategic thinking and excellent execution. One such 

example is HR conclave organized by PGPM. Since long time in SPJIMR we have felt need to 
engage more and more corporate human resource professionals and give them a platform to 

interact with their peers and put forward challenging questions and best practices. Even though 

PGPM has to undergo one of the most rigorous courses in the country, still they have contributed 
and excelled in all the field from sports to social work. I would not only wish a great future to 

you all but also thank you for all wonderful memories and learning experiences.  

An MBA's expectation from the Economist 

Alumni Speak (by Saurabh Shukla) 
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PGPM e-Z ine  

“Health & Hygiene” workshop for children 

On 28th May 2009, PGPM participants at SPJIMR organized an event for Sitaras. The theme 

was “Health and Hygiene”. Event started with screening of “Ek-Anek” video displaying the im-
portance of Unity. Informative videos, demonstrating food infection and diseases, caused by 

eating outside food, eating without proper hand wash, how to brush teeth effectively and main-

tenance of cleanliness were shown to Sitaras and their Parents. Later Sitaras were asked Ques-
tions to encourage their understanding on Health and Hygiene. The Tom & Jerry show was en-

joyed by Sitaras. A brief “Health& Hygiene” quiz was conducted, which most Sitaras cracked 

successfully. A  Questionnaire was discussed with Sitaras by their mentors, who assessed their 
hygiene and guided them for maintaining cleanliness in daily routine. Dr Swaroop & Dr Tariq 

from Pediatrics Department of Cooper Hospital - Mumbai gave wonderful guidance over topics 

like Right Eating habits, vaccination, cleanliness, and exercises. The Parents were provided an 

opportunity to consult doctor. Many anxious parents grabbed this opportunity for doubts con-
cerning health and hygiene. The event ended with light refreshments discussion between Men-

tors and Sitaras. 

THEIR HANDS ON 

KNOWLEDGE AND 

ABILITY TO EXPLAIN 

MOST COMPLEX 

CONCEPTS IN 

SIMPLEST MANNER 

LEFT EVEN 

PROFESSORS WITH 

DESIRE TO HEAR 

MORE FROM THEM 

~ SAURABH SHUKLA 

(SPJIMR ALUMNI) 

Dr. Swaroop from Cooper Hospi-
tal interacting with children 

PGPM Participant Chandra M 
Verma talking to ch ildren on 

Hygiene 
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Nikolai Dmyitriyevich Kondratieff (1892-1938) was a Russian economist who propounded the 

New Economic Policy of the Soviet Union. In 1926, Kondratieff published his findings in a report 
entitled “Long waves in economic life”, a work in which he analyzed factors that were essential 

for the long term economic growth of the Soviet Union. His empirical studies based on statistical 

data revealed that the capitalist economy would undergo ups and downs at regular intervals of 
around 60 years, but would self correct and sustain itself without collapsing. Unfortunately, his 

work was considered a direct criticism of Stalin‟s views on the capitalistic economy at that time 

and he was sentenced to the Gulag, where he was subsequently executed. 

Kondratieff‟s major premise was that capitalist economies dis-

played long waves of boom and bust at intervals of approxi-

mately 50-60 years. Such waves, referred to as K-waves in his 

honor, are regular, sinusoidal, cyclical waves in the modern capi-
talist economy. Kondratieff suggested that the capitalist econ-

omy would see alternating periods of high sectoral growth fol-

lowed by periods of economic contraction with the effects mani-
festing itself in prices, interest rates and other economic vari-

ables.  

Kondratieff‟s study was based on data from 1789 to 1926 and 
was focused on prices and interest rates. He suggested that the 

ascendant phase of the wave was characterized by high prices 

and low interest rates and the descendant phase by low prices 

and high interest rates. Kondratieff originally identified 3 
phases within a cycle – expansion, stagnation and recession. Modern commentators have ex-

panded on his work and have assigned 4 phases or seasons to each K-cycle – Spring 

(beneficial inflation), Summer (stagflation), Autumn (beneficial deflation) and Winter (deflation). 
As per the K-wave theory, these 4 seasons would repeat itself in a continuous fashion, thus lead-

ing to cyclical ups and downs in the economy. 

Critics of the K-wave theory argue that the theory 
is not valid since World War 2, given the highly 

sophisticated monetary and fiscal tools that are 

now available to regulators. Some analysts also 

say that the last K-wave made its final trough in 
1949 when interest rates and prices bottomed. 

However, history shows that in the 1950s and 60s, 

growth in the world economy gathered steam 
when major post War reconstruction efforts be-

gan to bear fruit with a corresponding lowering of inflation levels. This was followed by price 

inflation and recession in the 1970s, with commodity prices peaking in the 1980s. 

The K-wave theory has become particularly relevant in today‟s world since it offers a possible 

explanation to the current economic downturn and also provides a thumb rule as to when the 

economic crisis might reverse. As per the K-wave theory, the major world economies are cur-

rently undergoing a Kondratieff winter with absolute recovery predicted for 2014. The theory 
has some predictive value in defining long term tendencies of economies by clearly identifying 

trends and forms a possible guideline for regulators to ensure that sufficient countermeasures 

are taken well in advance. There is however no clear consensus among economists on the effi-
cacy of the K-wave theory and the theory is today categorized as a part of heterodox eco-

nomics. 

Did Kondratieff predict the economic meltdown? 

B U S I N E S S  N A M E  

“Government's view of the economy could be summed up in a few short phrases: If it moves, tax it. If it keeps moving, regulat e it. And 

if it stops moving, subsidize it” 
~ Ronald Reagan  (40th US President) 

S.P.Jain Institute of Management & 

Research,  

Munshi Nagar, Dadabhai Road, 

Andheri West, 

Mumbai - 400 058, India. 

Phone:   +91-22-2623 7454 

Fax:      +91-22-2623 7042 

E-mail: newsletter.pgpm@spjimr.org 

Website: www.spjimr.org 

Nikolai Dmitriyevich  Kondratieff 
was a Russian economist, who was 

a proponent of the New Economic 
Policy (NEP) in  the Soviet Union 


